














18

‘Thank you to the VHF for 
helping us to discover our 
city’

‘Cycling was a peaceful 
way to get around and 
we got to see more of 
the neighbourhoods by 
taking ‘the road less 
travelled’

‘In a few months, I 
learned more about the 
history, maintenance 
and preservation of my 
heritage home than in 15 
years of home ownership.’  
Lynda Jane, Old School 
participant. 
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Financials
Balance Sheet	 2009	 2008 
Assets
Current
Cash	 95,010	 60,070
Term deposits 	 104,000	 368,705
Portfolio investments  	 584,205	 -
Receivables 	 14,929	 24,892	
Art inventory 	 3,479	 7,030
Prepaid expenses 	 9,113	 7,678	

	 810,736	 468,375
Vancouver Foundation investments	 333,564	 299,823	

	 1,144,300	 768,198	

Liabilities
Current
Payables and accruals 	 25,858	 23,036
Chinese Benevolent Fund 	 -	 11,650
Heather Pavilion Restoration	 1,000	 -

	 26,858	 34,686

Fund Balances
Save the Buildings Fund 	 132,641	 132,897
Restricted for endowment purposes 	 844,355	 432,369
Unrestricted 	 140,446	 168,246

	 1,117,442	 733,512

	 1,144,300	 768,198	

Statement Of Revenues And Expenditures	 2009	 2008
Revenue		
Grants City of Vancouver	 110,000	 108,100	
Other grants   received	 34,347	 17,850	
Donations and fundraising	 102,981	 57,082	
Heritage House Tour	 56,449	 66,024	
Old school: Courses for building conversation	 50,182	 56,303	
Other program revenue	 33,431	 17,691	
Interest	 30,327	 26,722	

	 417,717	 349,772	
Expenditures
Bank charges and interest	 4,818	 4,586	
Board of Directors	 2,946	 2,098	
Fundraising 	 24,258	 20,420	
GST   Foundation 	 2,211	 3,771	
Heritage House Tour	 14,321	 17,227	
Insurance	 2,035	 1,539	
Marketing and communications	 20,021	 23,024	
Office utilities, expenses and supplies	 17,564	 25,264	
Old School: Courses for Building Conservation	 45,745	 25,350	
Other programs, granting and special projects 	 87,016	 46,871	
Professional fees	 13,420	 5,732	
Rent	 30,739	 27,515	
Staff and contract workers	 198,796	 189,055	

	 463,890	 392,452	
Deficiency of revenue over expenditures	 (46,173)	 (42,680)

These condensed 
financial statements for 
the fiscal year ending 
December 31, 2009 are 
derived from the audited 
financial statements  
prepared by Wolrige 
Mahon.
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Board of Directors 2009
Executive Committee
	 Mollie Massie, Chair
	 Margot Keate West, Vice Chair
	 Michael Hungerford, Treasurer
	 Allan Diamond
	 Jordan Eng
	 John Goundrey

Directors
	 David Dunnison*
	 Marta Farevaag
	 Leigh Freeman
	 Lynne Kennedy
	 Lisa MacIntosh
	 Laura Pasacreta****
	 John Quinton
	 Jon Stovell*
	 John Blackmer**
	 Leah MacFarlane***
	 Mary Ann Clark**
	 Jane Banfield**
	
	 *retired April 2010
	 **appointed April 2010
	 ***appointed January 2010
	 **** resigned January 2010	

Contact Information
The Vancouver Heritage Foundation
402–510 West Hastings Street
Vancouver BC  V6B 1L8
T 604 264 9642
mail@vancouverheritagefoundation.org
www.vancouverheritagefoundation.org

charitable registration #891765968

Mission Statement
The Vancouver Heritage Foundation is a registered 
charity supporting the conservation of heritage 
buildings and structures in recognition of their 
contribution to the city’s economy, sustainability 
and culture.  

The Foundation accomplishes its mission by:
• Developing practical tools, information and 
incentives to help in the successful conservation of 
heritage buildings and structures.
• Creating opportunities to access and learn about 
Vancouver’s heritage buildings
• Fundraising in the public and private sectors to 
fund VHF activities and to build an endowment that 
will protect our built heritage into the future. 
• Promoting relationships that support heritage 
conservation.


